* FUTURERETAIL

Ref. FRUSE/2014-15

28th November, 2014

Dept. of Corporate services (CRD)
BSE Limited :

Phiroze Jeejeebhoy Towers,

Dalal Street,

Murmbai — 400 001

Interesi Rate

4

Date of Allotment

Serip Code | — TeN___| series |
- m

Sub: Half Yearly results and the information as required by the Clause 6 of the Debt Listing
Agreement _

Dear Sir / Madam,

Pursuant to the Debt Listing Agreement, nlease find enclosed herewith the Un—aqdited F'manpial Results
for the second quarter and six months ended 30th September, 2014 along with the Qeta|1s of asset
coverage ratio and debt equity ratios. Other details as on 30th September, 2014 are menticned below:

Credit Rating by Care Analysis & Research Ltd. ; CARE A (Single A)
nture Holders

Dates of interest Payment fo the Debe

Last Date of Inferest Paid 30-08-2014
Next Due Dale 30-08-2015

|

Kindly take the above information cn your records.
_Thanking you,

You.rs truly,

For Fure Retail Limited

Deepak Tanna
Company Secretary

Ericl.: As Above

Futflre_ﬂetnil Limited [Formerly Pantaloen Retait [Inia) Limited) .

Registered Office: Knowladge House, Shyam Nagar, Jogeshwari Vikhroli Link Road, Jogeshwari { East ), Mumbai - 400 060 -
P +91 22 2084 2336, F + 91 72 3084 2502, weww. futureratail.co.in
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St nl of Standalone Financlal R for the Quarter and six months endad Saptambar 30, 2014
3 manths ended Pracadiog Coitggpanding S monins onded | Coresponding
=t 30-08-2014 3icnths ended | 3 months ended in 0-08-2014 & menins ended In
3 Particulars 30.08-2014 pravious year L. previcus year
Ny g & 30-09-2013 0082013
PART | . — Unaudiled T Unautiled Unaudited Unaudited Unaudiled
1_|income From Operatlons S Irae . T mu.nz.ou Uil m‘;m ECHTH
aj Met saleshneome fram aparatiens (Net of excise duly) 2,484.85 317,15 .06 .| -
T o‘?-»ﬁ“ raling meame ERCAM 5114 626 112,30 | 13.88 24128 |
| |Totalincome from operations 2,5646.01 2,368.28 “ap2:32° ) - _{.914.:0 ?OB.DE 11.577.44
2 |Expenses i =
a) Cost of materials consumad 5.28 535 428 10.84 855 2189
b} Purchases ol siock in trada 1,896.60 1,753.56° 267.68 3,750.18 55417 8.488.87
f,ﬁ:f‘lm:;f’,"é‘:‘:::amh’d gifods WarCw pkpgress; ani slogkla (187.50) (58.35) (25:39) pasas| ,  eom) (23.07)
d) Employes benefils expense 94,17 T g2.9! 1514 187.08 | ~ 3212 42394
#) Deprecialion and amorlization xpenses 128,06 124.18 2397 252.22 4738 404 34
1) Rent Including Lesse rantal 130,73 13353 26,88 271.25 5268 64081
[ |g) Other Expenditure 214.52 187.68 41.30 412.21 79.84 7548
Total Expanses ~2,408.50 204560 | 353.42 485769 654,23 10,642.03
3 | Profit from Oparations befere other Ingome and finance cust (1-2) 437,217 419.40 B.80 256.61 13,83 63541
4 _[Other income 817 838 e 14.55 8.80 27,74
5 |Profit Irom ordinary icuviuu before finance cost{I+4) 143.38 12778 13.84 27147 2283 66315
6 |Fingnce costs 171.60 = 161:75 | 29.88 533.36 5265 GE2.54
7 |Profit from ordinary activities afler finance costs but before g E : :
| lexceptional Hems (5-8) 352 133-9_7) (16.2) =18 ] a0
8 [Exceptional tems :
Profit on 5ai8 of investment __0.00 100.45 =K 100.458 =rioli 36 5
S |Profit/ {foss) from Omlnaﬂacmmn beforo tax [7+51 = {28.22) BE.48 16.02 38.26 (30.03) 1.27
[0 [ Tex Expenses (20,18 = “(E.18) (20:18) {16.77)] (1.54
| 11 [Net Profit { {Less) for the Pariod {8-10) 18.04) 66.48 15.86) 58.44 {18.22} 281
712 |Paid up equity share capital {Face value of € 2 per share) 4545 1 46.38 48,32 _48.4 46.32 ~48.32 |
13 |Reserves exduding Revalualion Reserves - . - - - 3,205.33
| 14 |Basic EPS : 2) Equity Shares (in T} (0.34)] 2 0:43} 748 084 0.1
) Class B Shares(Serias 1) (in 2} (0.34)] - 2 Q43| 2,52 0.84 016
| |Diluted EPS: 8] Equity Shares {in 1) (0.34)1 2. 0:43)] 243 088 [RES
b} Cless B Sharas(Series 1) (in &) (.34} 281 5.:43) . 24T (084 0.16
BART |i - Seloct Information for the Quarar and six months endad Septambar 30, 2014
& |PARTICULARS OF SHAREHDLDING
| 4 [Public share holdings:
2)Equily shares -Numberf shares 12,70,08,736 11,572,944 11,45,48.499 12,70,08,735/ 11.46,43.438 11,13.55,351
Percanlags of sharehold rgs 54.91% 51.60% SEIB%] 54.51% —53.16%)|  51.B4%
b)Class B Shares{Satias 1] -Numbarof shares 79,68,728 73,58 729 73,588,033 - 73,58,729 73.89.933 73.58.72
Parcantaga 6f sharehoidings 48,20%| 46.2 46.39% 48.20% " 45.39% 48.20%
2 |Promoless and Promotec group sharehelding: :
) Pledged/Encumbered v
- Number of Equily Shares 7,00,38 477 75571477 6,13,21,345 7.00,38,477 - 5,1321,345° 7.81,51401
- Number of Class B Shares( Saries 1) 24,868,034 | 24,885,004 88,34.384 " 24,868,034 66,234,384 64.84,920
“Parcanlaga of Equity Sfiarss({as a % of wtu] aquity sharsholding of’ B7.96% F = i 67.164% L i
Prbkuslars nil pramoter groub) i 75.33% 6071% B0 74% 74.83%
-Fercantags of Class B Shares| Seres 1) (a3 2 % of lotal Class B Shares( 26.00% 28.03%
Saiias 1) sharghoiding of Prometers and promolar group) 29.03% TT69%. 65% 8162%
-Perceniage of Eqully Shires (as 8 % of lolal equily share capital af 30.26% 36.40% 28.48% 30,28% 28.44% 36.24%)
company}
“Percentage of Ciass B Shafes{ Serias’) (35 8 % of total Class B 16.82% 15.62% 41,85% 1662% 4185% 43.91%
Seres1) shara capital of mm‘g_ny) :
b} Non-Encumbersd -
- Mumber of Equity Sharas 3,42,59,612 2,57,26,612 5,66,82,505 5,42,69,812 3.56,62,565 Z 1,486,688 |
- Number of Class B'Snares( Seras 1) 60,82,388 | €0.82,368 18,04,635 60,82,389 18.04,835 15.75,454
“Parcaniane of Equily Shares(as a % of (il eqully shareholing of 32865 74.87% 39.25%] RETYT 30.25% 25.07%
Promelers and promater grous) ¥ i
-Percaniags of Class B Shares{ Serles 1) (45 a % of tolal Class B Sharse( 70.87% T0.87% 2231% 70.87% 23.31% 18.26%
Sariss 1)shareholding of Prematars and promater group)
“|-Ferceniage of Equily Shares {as a % of total equity share capial of 14.81% 11.91% 18.40% 14.84% 18.40% 12,12%
company )
-Percaniage of Class B'Shares( Series 1) (s a % of total Class B 38.48% 38.18% 11.96% 88,18% 11.96% 9.89%

shares{Sarias 1) share capilel of company)
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B [INVESTOR COMPLAINTS - = - i e _.d__
3 menths andod ] LG e F | 3 monins andad
Particulars 40.00.2014 Particulars 30-09-2014
Fending at tha baginnleig of the quartst N |Dispossd af duting the quartsr 18
| |Recaived during the quarter i 18 |Remsining yasolved al the egg of the quarter : - B

1 ria abovs tesulfs have bzan reviewad by the Audit Commities: and 1ha sama wiera taken of record by the Board of Ciractors of thie Company &t Hs meéting haid on Novembar 14, 2014.
2 Unaudited Standalona Statsmaenil of Assets and Liabililies as al Seplamber 30, 2014 d

(¢ In Crores)
sr. AsAb As AL 5
% Particulars Saptamber March
i 30,2014 - 91,2014

A |EQUITY AND LIABILITIES

1 |Shareholders' funds
(a) Share Capilal 49,45 4832
(b) Equity and Class B Wamanls 48.18 -

(c) Reserves and Surplus " 3,466,838 3206.33 w ?
Sub Total - Shareholders® funds 3,664.62 325169
2 |Compulsory Converibie Debentures . 150.00
P Convertitle ] 250.00 26000

3 |Non-Current Liabilitios 4

(a) Long-Term Barrowings 3,045.81 3,755.20

- |{b) Detamrad Tax Liabilities (Net) 160.00 180.18
(c) Long-Term Provisions 16.01 16.03
Sub Total - Non Current Liabliities 3,221.82 3.951.41

4 |Current llabilitles ¥
{a) Shorl-Term Borrowings 2,390,419 1,346,650
(b) Trade Fayablss 1,233.67 1,224.02
{c) Other Current Liabilities 1,284.79 1,154.07
(d) Short-Temm Provisians. 3.50 18.84

Sub Total - Currant Liabilities - 4,812.06 3,746.53
TOTAL - EQUITY AND LIABILITIES 11,938:19 11,348.58

B |ASSETS
Non-Current Assats A

1 |(8) Fixed Assots 4,983.51 4,704.06 I
{b) Non-Current Investments 1,263.78 1,349.52
(e} Long-Term Loans and Advances 396.20 370.98

Sublotal - Non Current Assete 5,643,408, 6,424.57

2 |Current Assals
(a) Inventorias 3,336.08 3,113.29
() Trado Receivablss 318,38 313.88
(¢) Cash and Bank Balancas 48,81 10248
(d) Short-Term Loans and Advancas 1,677.21 1,379.33
{#) Othgr Current Assels 13.2 15.

Sublotal -Current Asseie 529470 | 4.825.01
TOTAL - ASSETS 11,8381 11,348.59

3 Tha Company alletisd 51,176 equily sharss of T 2/ each 1o Employaes under ESUS 2012 Scheime on August 13, 2014 pursuani - exercise-of option vesiad by réspective employess.

4 On August 19,2014, the Company further made aliiment, on Praferniial basis, of 1,53,84,875 gauity shares of 22-eachata premium of % 128 per share to Brand Equity Treaties Limited and
76,92.307 Equity Warrants and 1,34.98,300 Class B Warrants to Future Corporate Resources Limited, The Equity warrants and Class B Warrants are convertible into Equity shares and
Class B shares, respectively at the option of wiTant helders within 18 monthg from the date of allotment.

5 Tha proceeds from aliatment of Equily shares, Equity wamanits and Class B warants (n this quartsr have been fully Lilised for the purposes fof which the funids ware ralssd,

B Figures for the previous financial pariod have been re-grranged and re-groupad wherayer without any rests on accounit of tna merged busi A ingly, the previous comespo period
delails would not be comparabis wilh the currant period.

7 Tne Comgany has only onebusiness segmant Le. “Retail’,

 For Fulure Ralail Limitad
’ JL—-_ T
Placa : Mumbal Kishore Bfyani|
|Date : November 14, 2014 Managing Director|

Certified True G
. o
I T R Ry F?f Futurg atail f_i'mitg.:}jr

Future Retail Limited [Formerly Pantaloon Retall [indis] Limited)
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NGS & Co. LLP

Chartered Accountants

LIMITED REVIEW REPORT

Review Report to
The Board of Directors
Future Retail Limited

1. We have reviewed the accompanying statement of unaudited financial results of Future Retail Limited
(the ‘Company’) for the Quarter and Six months ended September 30, 2014 (the “Statement”), being
submitted by the Company, pursuant to clause 41 of the Listing Agreement with the stock exchanges
except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management “ahd have not been
reviewed by us. This Statement is the responsibility of the Company's management and has been
approved by the Board of Directors. Qur responsibility Is to issue a report on the Statement based on
our review.

2. We conducted our review in accordance with the Standard of Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perferm the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion,

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
t that the accompanying Statement of unaudited financial results prepared in accordance with recognition
' and measurement principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting
notified pursuant to the Companies ( Accounting Standards) Rules, 2006 (as amended) read with the
General Circular 15/2013 dated September 13, 2013 of the Ministry of Corporate Affairs in respect of
Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreemeant
including the manner in which it is to be disclosed, ar that it contains any material misstatement.

For NGS & Co. LLP
Chartered Accountants
Firm Registration No: 119850W

Ganesh Toshniwal
Partner
Membership No.46669
Mumbai

November 14, 2014

B/46, 3rd Floor, Pravasi Industrial Estate, . N. Road, Goregaon '(E]. Murmbai - 400063
Tel. 1 +91-22-42173337 1 3327, Fax | +91-22-29277244




NANDOO & CO.

CHARTERED ACCOUNTANTS

TO WHOMSOEVER IT MAY CONCERN

At the request of M/s Future Retail Limited situated at Knowledge House, Shyam
Nagar, Off Jogeshwari Vikhroli Link Road, Jogeshwari (East), Mumbai — 400 060, we
have examined necessary books of accounts and related records and certify the

follawing ratios as at September 30, 2014;

Particulars Ratios
Fixed Asset Cover Ratio 1.73x
Debt Equity Ratio (with OCD as debt) 1.87 x
Debt Service Coverage Ratio 1.34 x
Interest Service Coverage Ratio 1.88 x

Place : Mumbai
Date : November 26, 2014

For Nandoo & Co.
Chartered Accountants

Nandoo Parihar
M.Nuo. 425547

#203, v Floor, Navratna SRA Building, 8™ Road, Santacruz (East), Opp Bhoomi Towers, Mumbai-400055
Tel: +31 7387 414159 ) Email: ca.nandooparihar@gmail.com




